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Global reserve growth (by quarter)

(COFER + SAMA non-reserve foreign assets)
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Estimated $ reserve growth
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Chinese demand for US assets

Reserve data has been adjusted for Huijin/ estimated swaps/ estimated CIC transfers

Dollar reserve growth assumes a constant 70% $ portfolio share
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Chinese purchases of US assets
$ billion, Survey data, 2007 = estimate
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CIC Changes the Composition of Flows

700
500

400

300 -

200 -

100 -

0

22001 @202 @203 Q204 Q205 Q206 (207(e) g208(f) Q209 () q210 (f)
(e)

I Treasuries I Agencies 1 Corp bonds Il US Equities == Augmented reserves




Chinese holdings of US assets in 2010?
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China CIC v oil funds: Rolling 4q sums
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Purchases of US equities: China v oil funds ...
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