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Change in IMF exposure

Start Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

Mexico 1994 12.0 9.4 5.2 4.5 0.6
(2.9) (2.3) (1.3) (1.1) (0.2)

Mexicoa 1993 — — — — —
— — — — —

Thailand 1996 2.4 3.2 3.4 3.1 1.7
(1.3) (1.8) (1.9) (1.7) (0.9)

Indonesia 1996 3.0 9.1 10.2 10.8 9.1
(1.3) (4.0) (4.5) (4.8) (4.0)

Korea 1996 11.1 16.9 6.1 5.8 0.0
(2.1) (3.2) (1.2) (1.1) (0.0)

Russia 1997 6.1 2.0 –1.6 –5.8 –6.7
(1.4) (0.5) (–0.4) (–1.4) (–1.6)

Brazil 1997 4.8 8.8 1.7 — —
(0.6) (1.1) (0.2) — —

Turkey 1999 3.3 13.2 21.2 23.2 —
(1.8) (7.2) (11.5) (12.5) —

Turkeyb 2000 9.9 17.9 19.9 — —
(5.0) (9.0) (10.0) — —

Argentina 2000 8.9 9.3 10.5 — —
(3.1) (3.3) (3.7) — —

Brazil 2000 6.6 19.1 26.5 — —
(1.3) (3.7) (5.2) — —

Uruguay 2001 1.6 2.3 — — —
(8.9) (12.2) — — —

Change in MDB exposure

Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

1.6 0.7 –0.6 0.0 –0.4
(0.4) (0.2) (–0.2) (0.0) (–0.1)

— — — — —
— — — — —

0.6 1.6 2.4 2.4 2.5
(0.3) (0.9) (1.3) (1.3) (1.4)

–1.4 0.6 2.5 2.7 2.1
(–0.6) (0.3) (1.1) (1.2) (0.9)

4.6 9.2 10.1 9.7 9.5
(0.9) (1.8) (1.9) (1.9) (1.8)

1.3 1.6 1.8 1.7 —
(0.3) (0.4) (0.4) (0.4) —

6.3 8.5 8.2 — —
(0.8) (1.1) (1.0) — —

0.2 0.6 1.3 — —
(0.1) (0.3) (0.7) — —

0.4 1.1 — — —
(0.2) (0.5) — — —

1.7 0.5 — — —
(0.6) (0.2) — — —

1.2 3.0 — — —
(0.2) (0.6) — — —

0.7 — — — —
(3.7) — — — —

— = not available

IMF = International Monetary Fund
MDBs = multilateral development banks

a. Mexico did not receive IMF financing until early 1995, so formally 1994 is the precrisis year. However, Mexico used
a large fraction of its reserves in the course of 1994 defending the peso, so 1993 data present a more accurate
picture of changes in Mexico’s net reserve.

b. Turkey received a modest augmentation to its existing IMF program at the end of 2000, so formally the pre-crisis
year is 1999. However, the fall 2000 program was massively augmented in 2001, so starting from 2000 presents a
better picture of the path of IMF lenidng.

Sources: World Bank, Global Development Finance (2003); IMF financial data by country, www.imf.org.

Table A.1 Exposure of official sector, annual data 
(billions of dollars, percent of GDP in parentheses)
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Change in bilateral exposure

Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

10.1 1.3 –3.8 –4.3 –5.2
(2.5) (0.3) (–0.9) (–1.1) (–1.3)

— — — — —
— — — — —

4.3 6.0 8.8 7.9 6.3
(2.3) (3.3) (4.9) (4.3) (3.5)

–2.2 2.3 7.5 6.3 4.7
(–1.0) (1.0) (3.3) (2.8) (2.1)

–0.3 –1.0 1.9 1.6 0.1
(0.0) (–0.2) (0.4) (0.3) (0.0)

3.9 6.0 4.8 –1.9 —
(0.9) (1.4) (1.1) (–0.4) —

–0.6 –1.8 –1.0 — —
(–0.1) (–0.2) (–0.1) — —

0.0 –0.7 –0.4 — —
(0.0) (–0.4) (–0.2) — —

–0.7 –0.4 — — —
(–0.4) (–0.2) — — —

–1.0 0.4 — — —
(–0.3) (0.1) — — —

–1.7 –1.0 — — —
(–0.3) (–0.2) — — —

0.0 — — — —
(–0.2) — — — —

Change in official exposure 
(sum of IMF, MDB, and bilateral exposure)

Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

3.6 11.4 0.8 0.2 –4.9
(5.8) (2.8) (0.2) (0.1) (–1.2)

— — — — —
— — — — —

7.3 10.9 14.7 13.3 10.4
(4.0) (6.0) (8.1) (7.3) (5.7)

–0.7 12.0 20.2 19.8 15.9
(–0.3) (5.3) (8.9) (8.7) (7.0)

15.4 25.1 18.1 17.2 9.6
(3.0) (4.8) (3.5) (3.3) (1.8)

11.3 9.6 4.9 –6.0 —
(2.6) (2.2) (1.1) (–1.4) —

10.4 15.5 8.9 — —
(1.3) (1.9) (1.1) — —

3.5 13.9 22.1 — —
(1.9) (7.5) (12.0) — —

10.4 18.6 — — —
(5.2) (9.3) — — —

9.6 10.1 — — —
(3.4) (3.6) — — —

6.0 21.1 — — —
(1.2) (4.1) — — —

2.3 — — — —
(12.3) — — — —

Change in net reserves

Yr 1 Yr 2 Yr 3 Yr 4 Yr 5

–1.4 3.7 17.3 21.0 24.9
(–0.3) (0.7) (3.5) (4.2) (5.0)

–17.9 –19.3 –14.2 –0.6 3.1
(–4.4) (–4.7) (–3.5) (–0.1) (0.8)

–14.0 –12.1 –7.1 –8.8 –7.1
(–7.7) (–6.7) (–3.9) (–4.8) (–3.9)

–4.6 –4.6 –2.1 –0.6 –0.1
(–2.0) (–2.0) (–0.9) (–0.3) (–0.1)

–24.7 1.0 33.8 56.3 68.7
(–4.8) (0.2) (6.5) (10.8) (13.2)

–11.2 –6.4 13.0 25.4 38.0
(–2.6) (–1.5) (3.0) (5.9) (8.9)

–13.0 –24.8 –20.1 — —
(–1.6) (–3.1) (–2.5) — —

–4.1 –17.7 –17.4 –12.6 —
(–2.2) (–9.6) (–9.4) (–6.8) —

–13.6 –13.3 –8.4 — —
(–6.8) (–6.7) (–4.2) — —

–19.5 –23.9 –21.5 — —
(–6.9) (–8.4) (–7.6) — —

–4.1 –13.9 –9.9 — —
(–0.8) (–2.7) (–1.9) — —

–4.0 –3.3 — — —
(–21.4) (–17.7) — — —
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